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Genexis Group AB (publ)
Interim Report January-March 2026
The low order intake reported in the second half of 2025 negatively impacted 
the results in Q1 2026, with lower revenue and profitability. However, 
throughout Q1 2026 the order intake was consistently strong, reflecting 
increased customer activity and improved momentum across our key markets. 
With the refinancing now in place, the Company has a stable financial platform, 
improved liquidity and a clearer runway to execute on its strategy going forward. 

January-March in summary

•	 Net Sales amounted to 13.0 M€ (18.2 M€)

•	 The adjusted EBITDA was 0.7 M€ (3.1 M€)

•	 Results for the period before tax amounted to 12.2 M€ (-2.1 M€)

•	 	Earnings per share amounted to 110.30 € (-19.50 €)

Significant events during the quarter

The negotiations with the bondholders on the Sustainability Linked Bond have 
been finalized. The new capital structure consists of three bonds, which means 
the Company will refinance and split its debt into separate instruments with 
updated terms and maturities to reduce the near-term debt burden and support 
liquidity going forward. Interest payments on the Sustainability Linked Bond that 
were suspended during the standstill period have been waived.



Highlights
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Highlights Interim Report Q1 2026

a) Gross Margin is defined as: ('Net Sales' minus 'Raw materials and goods for resale') divided by 
('Net Sales')

b) Adjusted Leverage Ratio is defined as ('Bond liabilities less cash' divided by 'Adjusted EBITDA')

   EUR millions Q1 2026 Q1 2025
LTM Q1 

2026 FY 2025

Net Sales 13,0 18,2 60,8 66,0

         Other income 1,2 1,8 3,5 4,2

      Capitalized R&D 0,7 0,6 3,4 3,3

Total 14,8 20,6 67,7 73,5

          Raw materials and goods for resale -7,8 -10,9 -37,7 -40,9

          Other direct costs -1,4 -1,1 -4,0 -3,7

    Gross Profit 5,6 8,5 26,1 29,0

    Adjusted EBITDA 0,7 3,1 5,4 7,8

    EBITA -1,4 1,3 -3,0 -0,3

    EBIT -2,3 0,4 -32,8 -30,1

    Cash and cash equivalents 5,9 -3,7 5,9 -3,7

    Net Debt 58,3 68,9 58,3 73,6

    Gross Margin (%)a) 39,9% 39,9% 38,0% 38,1%

    Adjusted EBITDA (%) 4,7% 15,1% 8,0% 10,6%

    Number of shares: 109 282 109 282 109 282 109 282

    Earnings per share (EUR) 110 -20 -227 -357

    Adjusted Leverage Ratiob) 10,2 7,7
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Word from the CEO 
During the first quarter of 2026, 
Genexis delivered a clear step forward 
in commercial momentum. Order intake 
was consistently strong throughout the 
quarter, reflecting increased customer 
activity and recovering demand for high-
performance fiber broadband equipment 
across our key markets. While revenue 
and profitability are still affected by 
the lower order intake from previous 
periods, the improved order flow provides 
a stronger foundation for the coming 
quarters.

A key milestone during the quarter was 
that our refinancing was put in place. 
With a stable capital structure and 
improved liquidity, we have strengthened 
the financial platform and created the 
conditions to execute with greater focus. 
This is an important step for Genexis and 
for all stakeholders, and it enables us to 
prioritize customer deliveries, operational 
efficiency and disciplined working capital 
management.

On the product side, we continue to 
introduce relevant products, like the 
FiberTwist PX2117, a multi-Gigabit 
capable product designed to maximize 
flexibility and performance for Point-
to-Point fiber networks. Our Wi-Fi 
activities are expanding as well, and we 
are in discussion with a good number 
of customers based on the products 
launched in 2025.

Looking ahead, our priority is to convert 
the stronger order intake into profitable 
growth through timely deliveries, 
continued cost discipline and further 
commercialization of our differentiated 
product portfolio. I want to thank our 
employees for their commitment and our 
customers and partners for their trust as 
we continue to build a stronger Genexis.

Gerlas van den Hoven 
CEO, Genexis Group AB (publ)



Events during the quarter
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Business 
and market
Market activity remained subdued during 
the first quarter of 2026, with invoicing 
continuing to be impacted by cautious 
customers ordering in the second half of 
2025. However, order intake developed 
positively during the quarter, exceeding 
the corresponding period last year by 28%, 
contributing to an improved outlook for the 
remainder of 2026.

Customer engagement increased across 
several regions, driven by ongoing sales 
dialogues initiated during late 2025 
and early 2026. This has strengthened 
the commercial pipeline and supports 
expectations of gradually improving market 
conditions.

Memory component prices increased 
during the second half of 2025, driven 
by elevated demand from the datacenter 
and AI industries. To mitigate the impact 
of higher component costs, a memory 
surcharge has been implemented.

For certain products, the surcharge 
represents a material share of the total 
product cost and has required commercial 
discussions with customers. In some cases, 
this has resulted in postponed investments 
in products with higher memory 
requirements.

Looking ahead, similar cost pressure 
is expected for other silicon-based 
components. In addition, geopolitical 
tensions in the Middle East continue to 
affect global supply chains, primarily 
through increased transportation costs and 
longer lead times.

Operational focus during the quarter 
remained on geographic expansion and 
product development, with particular 
emphasis on the UK and Southern Europe. 
Continued investments in interoperability, 
migration from 1G to higher access speeds 
such as 2.5G and 10G, connected home 
solutions, and market presence remain 
aligned with our long-term growth 
priorities.

Despite the positive order intake in Q1, 
we continue to foresee limited growth 
in the European FTTH rollout market in 
2026. At the same time, according to the 
FTTH Council Europe – Market Panorama 
2025/2026, FTTH/B penetration in 
Europe remains at approximately 37–38%, 
indicating continued growth potential 
driven by customer activation and 
migration rather than new network build 
out.
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Business unit FTTH 
Customers in core FTTH markets have 
restarted investments during Q1 2026, 
particularly in Benelux and Germany. Order 
intake for the full year shows that there is 
an increasing demand for faster than 1 Gb 
speed products, especially for XGS-PON 
with a possibility to outperform this year’s 
revenue target for FTTH products. 

FTTH remained the largest contributor 
to group revenues, and gross margins 
continued to be healthy, supported by 
product mix and pricing discipline.

To broaden our addressable market and 
strengthen our position in Multi Dwelling 
Unit (MDU) deployments, we continued 
customer engagements and trials with our 
FiberBridge solution, addressing operators’ 
need for flexible and cost efficient in 
building fiber architectures.

Business unit Connected Home
Connected Home revenue declined in 
Q1 2026 compared to the same period 
last year, but is expected to improve 
during Q2, driven by the start of customer 
deliveries of our new Wi-Fi 7 gateways 
and new business wins secured during 
Q4 2025 and Q1 2026, primarily in the 
UK market.

A key focus during the quarter was on 
production ramp up and delivery of the 
new Wi-Fi 7 portfolio. Initial deliveries of 
Aura E750 and Home CX750 commenced 
during the quarter and were well received 
by customers, contributing to increased 
commercial traction in next generation 
residential gateway deployments.

The new Wi-Fi 7 products, supporting 
10G connectivity and advanced voice 
services, are expected to form a core part 
of the Genexis Connected Home portfolio 
for many years. During the quarter, we 
also initiated further expansion of the 
portfolio, including the development of an 
entry level Wi-Fi 7 gateway to broaden 
our addressable market.
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Sustainability update
In accordance with the sustainability-
linked bond framework Genexis Group has 
established two targets (KPIs) to reduce 
our impact on the environment. These 
targets are:

KPI 1: Share of recycled plastics in 
Genexis’ products (measured as share of 
total plastic in terms of plastic weight). 
The KPI target is to increase the share of 
recycled plastics used in Genexis’ products 

to 55% by YE 2026. Genexis achieved 
this target in the Q1 2025 with a Q4 
rolling-12-month average indicating a 
current level of 71% recycled plastics of all 
products shipped. The earlier introduced 
material changes will still affect the KPI 
rolling-12-month average a bit later in 
2026. We set a stretch target to reach 
75% by YE 2026 and listed products 
without recycled plastic for phase-out.

Recycled plastic in products

20%

Note: the percentage can vary over quarter driven by product mix, hence levels above are presented on a 
rolling-12-month average basis.

KPI 2: The target of setting Science-
Based  Targets (SBTs) for scope 1-3 CO2e 
emission reduction in line with the 1.5- 
degree scenario is done and the targets 
have been validated and confirmed by 

Science-Based Target Initiative. Genexis 
Group has continued to proactively 
manage climate change mitigation by 
introducing new initiatives and improve 
measuring in 2026. 
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SBT1: Reducing scope 1 & 2 emissions with 42%

SBT1 sets to reduce scope 1 and 2 with 42% by 2030. Genexis is ahead on schedule with a 65,6% 

reduction compared to its 2022 baseline. We continue to see decarbonisation of the fleet of leased cars 

and further reduce scope 1 emissions from natural gas in the HQ. 
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SBT2: Reducing scope 1-3 emissions with 90%

SBT2 sets to reduce scope 1-3 with 90% by 2050. Genexis is also ahead on schedule with a 31% 

reduction on GHG emissions compared to its 2022 baseline at end of year 2025. Despite small increases 

compared to the results at end of year 2024 on products (Scope 3.1) and inbound transport (Scope 3.4) 

we are on track to reach the set targets. Genexis will continue to focus on bringing low-carbon products 

to market and distribute by means of sea freight as much as feasible.



Financial Review
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Financial Review
Financials Q1 2026 (January 1 – March 31)	 
	
Net sales and earnings
Genexis Group’s Q1 2026 Net Sales 
were EUR 13.0 million (EUR 18.2 
million) with a gross margin of 39.9% 
(39.9%). Operating costs are lower as a 
consequence of a cost savings program 
which was initiated during the quarter. 
The Adjusted EBITDA was EUR 0.7 
million (EUR 3.1 million) which translates 
to an Adjusted EBITDA margin of 4.7% 
(15.1%).

Financial position	

At the end of the quarter, Genexis Group 
had an equity of EUR 1.2 million on 
group level, meaning that the company 
has moved out from the negative equity 
position from last quarter. Net borrowings 
amount to EUR 55.1 million whereof EUR 
61.0 million relates to bond financing 
offset by cash of EUR 5.9 million. The prior 
shareholder loans, earn-outs and accrued 
interest entailed for the bond interest 
during the standstill agreement have been 
waived and written off. Total assets per 
March 31, 2026, were EUR 86.8 million. 
Cash and cash equivalents per December 
31, 2025, were EUR 5.9 million. 

Cash Flow and Investments
In Q1 2026 the cash flow for Genexis 
Group was positively impacted by the 
new capital structure. The cash flow from 
operating activities before investment 
activities was EUR 1.4 million (EUR -1.6 
million), with a positive change in NWC of 
EUR 0.5 million. Cash flow from investing 
activities was EUR 9.5 million (EUR -0.7 
million), and from financing activities 
EUR 0.7 million (1.7). In total Genexis 
Group had a net increase in cash and cash 
equivalents of EUR 11.0 million during the 
quarter (EUR -0.7 million).

Contact
Please direct any questions related to this 
Financial Report to:

Gerlas van den Hoven, CEO  
g.vdhoven(a)genexis.eu

Magnus Björnum, CFO 
magnus.bjornum(a)genexis.eu
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Condensed Consolidated 
Income Statement
Consolidated figures for Genexis Group AB

FY 2025 Q1 2025 Q1 2026     
01.01-31.12 01.01-31.03 01.01-31.03 Note EUR thousands 

          
66 030 18 180 12 966 1, 5 Net sales 

4 162 1 798 1 154 Other operating income 
3 338 599 655 Capitalized R&D 

73 530 20 578 14 774   Total income 
-40 855 -10 928 -7 787 Raw materials and goods for resale 

-3 698 -1 136 -1 395 Other direct costs 
-44 554 -12 064 -9 182 Cost of goods sold 

-8 379 -1 991 -1 725 Other external costs 
-13 834 -3 418 -3 568 Personnel costs 

-36 842 -2 623 -2 615 
Depreciation, amortization and 
impairment 

-30 079 481 -2 315   Operating Profit/Loss 
-505 -531 15 767 Financial income 

-8 476 -2 021 -1 210 2-4 Financial expenses 

-8 981 -2 552 14 557   Net financial items 

-39 060 -2 071 12 242   Profit/Loss before tax 
89 -63 -183 Income taxes 

-38 971 -2 134 12 058   Net result for the period 

109 282 109 282 109 282 Number of shares 
-356,6 -19,5 110,3 Profit per share (EUR) 

142 138 140 Average number of employees 
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Statement of Comprehensive Income

FY 2025 Q1 2025 Q1 2026     

01.01-31.12 01.01-31.03 01.01-31.03   EUR thousands 

-38 971 -2 134 12 058   Profit for the period 

0 0 0 Other comprehensive income (net of tax) 

-1 284 1 649 -185 Exchange differences on translation of foreign operations 

-40 255 -485 11 874   Total comprehensive income for the period 

Total comprehensive income for the period is attributable to: 

-40 255 -485 11 874   Owners of the parent company 
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Consolidated statement of 
changes in Equity

1 January - 31 December, 2025

1 January - 31 March, 2026

Total Equity Retained 
earnings 

Other 
reserves 

Other paid  
in capital 

Share 
Capital Note 

EUR thousands 
  

16 656 -18 526 -5 638 40 712 108 Opening Balance at January 1, 2025 
-38 971 -38 971 Profit for the period 

0 0 0 0 Other comprehensive income 
1 618 0 1 618 0 0 Currency Translation Effects 

-37 353 -38 971 1 618 0 0   Total comprehensive income 
-20 697 -57 497 -4 020 40 712 108   Balance at December 31, 2025 

Total Equity Retained 
earnings 

Other 
reserves 

Other paid 
in capital 

Share 
Capital Note 

EUR thousands 

  
-20 697 -57 497 -4 020 40 712 108 Opening Balance at January 1, 2026 
12 058 12 058 Profit for the period 
10 033 0 0 10 033 Other comprehensive income 
-185 0 -185 0 0 Currency Translation Effects 
21 907 12 058 -185 10 033 0   Total comprehensive income 
1 210 -45 439 -4 204 50 745 108   Balance at March 31, 2026 
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31.12.2025 31.03.2025 31.03.2026 Note EUR thousands 

        ASSETS 

        Non-current Assets 

27 486 53 742 27 167 Goodwill 

16 465 17 387 15 681 Capitalized Expenditure for Software 

12 347 14 520 11 589 Customer Contracts 

5 646 6 056 5 470 Trademarks 

1 034 1 343 902 Machines & Inventory 

1 801 2 172 1 655 User rights 

11 12 12 Financial Assets 

64 791 95 232 62 475   Total Fixed Assets 

        Current Assets 

8 605 9 516 8 075 Stock & Work In Progress 

9 540 12 240 8 848 Accounts Receivable 

1 773 1 739 1 495 Prepayments & Accrued Income 

0 0 5 919 Cash & Bank Balances 

19 917 23 495 24 338   Total Current Assets 

84 709 118 727 86 813   TOTAL ASSETS 

Consolidated statement 
of financial position
Balance sheet according to IFRS per 31.03.2026 
Assets
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31.12.2025 31.03.2025 31.03.2026 Note EUR thousands 

        EQUITY 

-20 697 16 051 1 210 Equity 

-20 697 16 051 1 210   Total Equity 

        Liabilities 

        Non-current Liabilities 

0 -47 0 Provisions For Guarantees 

6 121 6 316 5 975 Provisions For Deferred Taxes 

745 1 092 658 Other Provisions 

10 038 63 738 61 333 2, 3 Other Long-Term Liabilities 

16 904 71 099 67 967   Total Non-current Liabilities 

        Current Liabilities 

5 406 3 730 0 Bank Overdrafts 

67 208 8 832 2 283 2, 4 Other Short-Term Financial Liabilities 

12 180 13 616 11 723 
Current Liabilities To Customers & 
Suppliers 

277 698 493 Tax Liabilities 

1 956 2 369 1 563 Vat & Special Excise Duties 

24 26 11 
Personnel Taxes, Fees & Salary 
Deductions 

1 450 2 306 1 563 
Accrued Expenses & Deferred 
Income 

88 501 31 577 17 636   Total Current Liabilities 

105 405 102 676 85 603   Total Liabilities 

84 709 118 727 86 813   TOTAL EQUITY AND LIABILITIES 

Consolidated statement 
of financial position
Balance sheet according to IFRS per 31.03.2026 
Equity and Liabilities
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FY Q1 Q1 EUR thousands 
01.01-

31.12.2025 
01.01-

31.03.2025 
01.01-

31.03.2026   
      Cash Flows from Operating Activities 

7 829 3 114 701 EBITDA Adjusted 
-5 598 -2 506 85 Interest payments and adjustments FX 

0 0 0 Non-cash Result  
-1 226 -290 131 Income Taxes Paid 
1 005 318 917 Cashflow Before Change In Net Working Capital 

      Change in Working Capital 
618 -278 510 Change in Inventory 

1 559 -1 188 699 Change in Accounts Receivables 
908 559 -293 Change in Other ST Operating Receivables / Accruals 

-2 491 -1 025 -339 Change in Accounts Payables 
-1 212 -13 -50 Change in Other ST Operating payables / Accruals 

-617 -1 945 528 Change in Net Working Capital 
388 -1 627 1 444 Net Cash Flow from Operating Activities 
      Cash flows from Investing Activities 

-3 472 -578 -562 Capex Intangible Assets 
-207 -89 -8 Capex Plant & Equipment 

-16 0 10 024 Other investing activities 
-3 695 -667 9 455 Net Cash Flow from Investing Activities 

      Cash Flows from Financing Activities 
0 1 0 Equity issuance 

4 812 2 747 -10 591 Net Other Financial Items 
-1 419 -1 072 11 325 Change in overdraft 
3 393 1 676 734 Net Cash Flow from Financing Activities 

-1 067 -120 -401 Non-recurring Items in EBITDA 
-981 -738 11 232 Net Increase/Decrease in Cash 

0 0 0 Cash & Cash equivalents by beginning of period 
-438 -334 94 Exchange rate differences on cash 

0 0 5 919 Cash & Cash equivalents by end of period 

Consolidated statement of Cash Flows
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Parent company
Genexis Group AB is the parent company of Genexis Group. The parent company 
conducts business development, strategy and management support for the group’s 
business.

Parent Company Income Statement

FY 2025 Q1 2025 Q1 2026     
01.01-31.12 01.01-31.03 01.01-31.03   EUR thousands 

          

512 407 19   Total Income 

-493 -131 -317 External costs 

-28 -13 -10 Personnel Costs 

-10 263 -308   Operating Profit/Loss 

-1 729 -75 4 038 Net Financial Items 

-67 350 0 0 Depreciation and impairment 

0 0 0 Year-end appropriations 

-69 089 188 3 731   Profit/Loss Before Tax 

149 0 0 Income Tax Expense 

-68 939 188 3 731   Profit for the Year 



Financial Report Genexis Group AB Page 21

Parent Company Balance Sheet 
Balance sheet according to IFRS per 31.03.2026

31.12.2025 31.03.2025 31.03.2026   EUR thousands 

        ASSETS 

        Non-current Assets 

50 334 117 526 56 334 Financial Assets 

50 334 117 526 56 334   Total Fixed Assets 

10 903 6 926 7 882   Other Current Assets 

0 0 5 219   Cash & Bank Balances 

10 903 6 926 13 100   Total Current Assets 

61 237 124 453 69 435   TOTAL ASSETS 

        EQUITY 

-21 025 48 103 321 Equity 

-21 025 48 103 321   Total Equity 

        Liabilities 

9 701 74 695 61 878 Non-current Liabilities 

72 561 1 655 7 235   Current Liabilities 

82 262 76 350 69 113   Total Liabilities 

61 237 124 453 69 435 TOTAL EQUITY AND LIABILITIES 
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Material Risks and Uncertainties 
We view the business sector in which Genexis 
Group operates as stable and conducive to 
long-term growth, as the underlying need for 
fast and qualitative fiber broadband equipment 
is increasing over time.

Several risks have been identified in the risk 
management process. 

Main operational risks
•	 Failure to attract customers, uncertain 

economic or political conditions, 
interruptions in the supply chain, cyber 
threats and sustaining ability to hire and 
retain skilled personnel.

Main financial risks
•	 Interest rate risks, currency fluctuations 

and impairment of intangible assets.

•	 The Board of Directors continues to 
evaluate and pursue appropriate financing 
alternatives to safeguard the Company’s 
long‑term operational continuity. The 
uncertainties regarding the financial 
position, as outlined in the Q3 report, 
are now resolved through the new 
refinancing. The reduced interest burden, 
together with increased liquidity from the 
refinancing, has improved the Company’s 
financial outlook for the coming year. 
Accordingly, the Board of Directors 
assesses that the conditions for preparing 
the financial statements under the 
going‑concern assumption are fulfilled.

As in all businesses, Genexis Group’s 
operations are associated with various risks. 
Identifying and proactively mitigating the 
risks is part of the operations. The aim of risk 
management is to ensure that the risks are 
monitored or if they happen, that the impact is 
diminished. 

Future Outlook
The order intake has levelled out a stable level, 
with some fluctuation month by month. We 
expect the coming quarters to remain at, or 
slowly increase from, the current level. Market 
recovery in combination with geographic 
expansion, we maintain our target of 15% 
average annual growth over the long term. 
Short to mid-term growth is expected to be 
well below the target and we forecast revenue 
for 2026 to be on about the same level as 2025

The share
The number of outstanding shares per March 
31, 2026, was 109.282.

Publication

This is information that Genexis Group AB 
(publ) is obliged to make public pursuant to the 
EU Market Abuse Regulation. The information 
was submitted for publication, through the 
agency of the contact persons set out below, 
on April 29, 2026, at 09:00 CET.

Audit
This report has not been subject for review by 
the company’s auditors.



Notes to the financial statements
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Notes to the financial statements
Note 1 - Accounting and valuation policies

The numbers are prepared in accordance with IAS 34 
and the Swedish Annual Accounts Act, chapter 9

This Financial Update was authorised for issue by the 
Company’s board of directors on 23 April 2026.

Basis of preparation

Earnings before interest, taxes, depreciation and 
mortization. A measure for a company's profit before 
interest, taxes depreciations and amortization (including 
Goodwill amortizations).

Earnings before interest, taxes and amortization. A 
measure for a company's profit before interest, taxes 
and amortization of Goodwill.

EBITDA according to income statement adjusted for 
acquired/divested sites, extraordinary items and all 
leasing being handled as financial leasing.

Key figure			 
	

Definition	

EBITDA

EBITA

Adjusted EBITDA
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Note 2 - Financial Situation
By the end of Q1 the re-structuring of the capitalization of the company was in place. 
The new capital structure includes a replacement of the previous bond of EUR 55 
million by a) Super Senior Liquidity Bonds of EUR 11 million, b) Senior Bond of EUR 
30 million, and c) Junior Bond of EUR 20 million. In addition to this, shareholder 
contributions of EUR 16.9 million were recieved. 

As of December 31, 2025, the company's equity was less than half of the registered 
share capital, and a control balance sheet was prepared in accordance with applicable 
regulations. As a result of the completed capital restructuring and the forgiven debts, 
the company was able to restore its equity in April 2026 and thereby exit the control 
balance situation.

Note 3 - Other long term liabilities

Note 4 - Other short term liabilities

31.03.2025 31.03.2026 

55 000 61 000 Bond debt nominal value 

0 333 Other financial liabilities 

8 738 0 SHL loan nominal value + interest 

63 738 61 333 

31.03.2025 31.03.2026 

7 260 0 Earn-Out provision 

382 448 Factoring and acc interest bond debt 

1 130 1 097 IFRS16 

60 60 SHL acc interest 

0 678 Other 

8 832 2 283 
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    Business Unit Business Unit   EUR millions 
Group Other Connected Home FTTH   01.01-31.03.2025 

Net Sales 
3,6 0,4 0,3 2,9 Western Europe 
5,2 0,3 0,2 4,7 Central Europe 
9,0 1,9 4,3 2,8 Nordics 
0,5 0,4 0,1 0,0 Other 

18,2 2,9 4,8 10,5 Total Net Sales 
1,8 1,8 0,0 0,0 Other income 
0,6 0,2 0,2 0,3 Capitalized R&D 

20,6 4,8 5,0 10,7 Total Revenue 
-12,1 -2,7 -3,4 -6,0 Raw materials and goods for resale 

8,5 2,2 1,6 4,7 Gross Profit 
-5,5 -3,3 -1,6 -0,7 Other operating expenses 
3,0 -1,1 0,1 4,0 EBITDA 

-2,6 -0,2 -1,3 -1,1 Depreciation & Amortization 
0,4 -1,3 -1,3 2,9 EBIT 

    Business Unit Business Unit   EUR millions 

Group Other Connected 
Home FTTH   01.01-31.03.2026 

Net Sales 
3,0 0,4 0,3 2,4 Western Europe 
2,8 0,1 0,2 2,5 Central Europe 
6,7 1,1 2,8 2,8 Nordics 
0,5 0,4 0,1 0,0 Other 

13,0 2,0 3,3 7,7 Total Net Sales 
1,2 1,2 0,0 0,0 Other income 
0,7 0,2 0,2 0,3 Capitalized R&D 

14,8 3,3 3,5 8,0 Total Revenue 
-9,2 -2,2 -2,3 -4,7 Raw materials and goods for resale 
5,6 1,1 1,2 3,3 Gross Profit 

-5,3 -3,1 -1,4 -0,7 Other operating expenses 
0,3 -2,0 -0,3 2,6 EBITDA 

-2,6 -0,2 -1,4 -1,1 Depreciation & Amortization 
-2,3 -2,2 -1,6 1,5 EBIT 

Note 5 - Segment information
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Glossary
CPE	 Customer Premises Equipment	
RGW	 Residential Gateway	
IoT	 Internet of Things	
IOWRT	 IOPSYS Operating System Software	
SBTi	 Science-Based Target Initiative	
SPT	 Sustainability Performance Targets
CO2e	 Carbon Dioxide Emission equivalents	
CAGR	 Compound Average Growth Rate

Definition alternative key metrics
Key metric	 Definition	

EBITDA	 Earnings before interest, taxes, depreciation and  
	 amortization. A measure for a company’s profit before  
	 interest, taxes depreciations and amortization  
	 (including Goodwill amortizations).	

EBITA	 Earnings before interest, taxes and amortization.   
	 A measure for a company’s profit before interest,  
	 taxes and amortization of Goodwill. 			

Adjusted EBITDA	 EBITDA according to income statement adjusted for 
	 acquired/divested sites, extraordinary items and all 	
	 leasing being 	handled as financial leasing.



Board of Director's Assurance



Financial Report Genexis Group AB Page 29

Board of Director’s Assurance
The Board and the CEO assure that this Financial Update is prepared in 
accordance with the accounting standards applied by the group and in 
accordance with past practices and provides to the best of our knowledge 
a true and fair view of the group’s operations, financial position, and 
performance, and describes the material risks and uncertainties faced by 
the parent company and other group companies.

Gerlas van den Hoven 
CEO

Conny Franzén 
Chairman of the Board

Mark Hoffman 
Board member

April 23, 2026 
Genexis Group AB (Org. no.: 559364-6002)

Magnus Björnum 
Board member



Bringing the World
to Everyone's Home

Genexis Group AB

Corporate identity number: 559364-6002 
Hammarby Kaj 10D, 120 32 Stockholm, Sweden.

www.genexis.eu


